N.B. The English text is an unofficial translation.

Styrelsens yttrande enligt 18 kap 4 § aktiebolagslagen dver férslaget om vinstutdelning
Statement from the Board of Directors in accordance with Chapter 18, section 4 of the
Companies Act regarding the proposal concerning distributions of profits

Styrelsen for SinterCast Aktiebolag, organisationsnummer 556233-6494, har foreslagit att den
extra bolagsstamman den 9 november 2020 beslutar om vinstutdelning till aktiedgarna om
sammanlagt 24 815 465,50 kronor.

The Board of Directors of SinterCast Aktiebolag, registration number 556233-6494, has proposed
that the Extraordinary General Meeting on 9 November 2020 resolves to distribute a dividend to
the shareholders in a total amount of SEK 24,815,465.50.

Styrelsen konstaterar att det efter den foreslagna vinstutdelningen finns full tackning fér bolagets
bundna egna kapital i enlighet med 17 kap 3 § forsta stycket aktiebolagslagen.

The Board notes that, following the proposed dividend distribution, there will be sufficient
coverage for the restricted shareholders’ equity of the company in accordance with Chapter 17,
section 3, first paragraph of the Companies Act.

Styrelsen har granskat bolagets och koncernens ekonomiska situation och konstaterar, efter
narmare 6vervaganden, att en vinstutdelning ar férsvarlig med hansyn till forsiktighetsprincipen i
17 kap 3 § andra och tredje styckena i aktiebolagslagen. Styrelsen har i sina évervdaganden, som
redogdrs for nedan, aven beaktat COVID-19 situationen.

The Board has reviewed the financial position of the company and the group and, after further
consideration, notes that a dividend is defensible taking into consideration the prudence principle
in Chapter 17, section 3, second and third paragraphs of the Companies Act. The Board has in
its considerations described below, also taken the COVID-19 situation into account.

Vinstutdelningen framstar som férsvarlig med hansyn till de krav som verksamhetens art,
omfattning och risker stialler pa storleken av det egna kapitalet, bade for bolaget och koncernen.
Styrelsen har héarvid beaktat det aktuella konjunkturlaget, historisk utveckling och
framtidsprognoser for saval bolaget/koncernen som for marknaden.

The dividend appears to be defensible taking into consideration the demands with respect to the
size of the shareholders’ equity which are imposed by the nature and the scope and risks
associated with the operations, both for the company and the group. The Board has taken into
consideration the current economic conditions, historical performance and future forecasts for
both the company/the group and the market.

Efter vinstutdelningen har bolaget och koncernen fortfarande en god soliditet, vilket enligt
styrelsens bedémning motsvarar de krav som for narvarande kan uppstéallas for den bransch inom
vilken bolaget/koncernen &r verksamt. Bolaget beddéms efter vinstutdelningen ha en
tillfredsstallande likviditet och ett konsolideringsbehov som kan anses tillgodosett.

Following the dividend distribution, the company and the group will continue to have a good level
of solvency which, in the Board’s opinion, meets the requirements which may currently be
imposed for the industry sector in which the company/the group operates. It is considered that,
following the dividend distribution, the company will have satisfactory liquidity and a need to
strengthen its balance sheet which may be regarded as satisfied.
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Styrelsens bedémning ar att vinstutdelningen inte paverkar bolagets eller koncernens méjligheter
att fullgéra sina forpliktelser pa kort eller lang sikt. Inte heller antas den foreslagna
vinstutdelningen paverka bolagets eller koncernens férmaga att gora eventuellt nodvandiga
investeringar.

The Board’s opinion is that the dividend distribution will not affect the ability of the company or
the group to perform its obligations in the short-term or the long-term. Nor is it considered that the
proposed dividend will affect the ability of the company or the group to make any necessary
investments.

Vid en samlad bedoémning av bolagets och koncernens ekonomiska forhallanden anser styrelsen
inga hinder féreligga for att genomfora vinstutdelningen till aktieagarna.

In an overall assessment of the finances of the company and the group, the Board considers that
there is no impediment to distributing the dividend to the shareholders.

Stockholm den 13 oktober 2020
SinterCast Aktiebolag
Styrelsen

Stockholm, 13 October 2020

SinterCast Aktiebolag
The Board of Directors
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